
 

 

Disclosure with respect to compliance with Annual compliance audit requirement under As per regulation 25(3) of the RA Regulations of 
SECURITIES AND EXCHANGE BOARD OF INDIA (RESEARCH ANALYSTS) REGULATIONS, 2014 is as under: 

Sr. No. Financial Year Compliance Audit Status 

1 FY 2024-25 Conducted 

 

Updation of MCSL Compliance Research Audit Report for the Financial Year 2024-2025 
We MCSL hereby confirm that the Research Analyst compliance audit report for the FY 2024-25 has been prepared in accordance with the Research 
Analyst (RA) guidelines. The report was duly signed on September 29, 2025 and submitted to BSE. While the report affirms our overall compliance, two 
observations were noted during the audit period. The two observations along with the actions taken by the company are detailed below: 

 


